office in Vol. 49k at page 491, ‘on February 25, 1954,

. There§1s belng constructed on the above described premises,
a residential building and other improvements, and this mortgage is
glven to obtain funds with whiech to complete the construction of said
bullding and improvements, same are to be used for the said purmnose

l »and for no¥ other purpose; and this mortgage 1s a construction mort-
gage. ‘

This is a first mortgage over the above described prcnertie
and there are no other mortgages, Judgments, nor other liens cr . . .r~upm
brances over or against same prior to this mortgage.,

This mortgage tovers and is intended to cover any and
buildings and improvements now on said premises, with all

;f thereto, and any and all buildings and improvements to be

S
-

thereon, with all additions thereto.

It is understood and agreed that the failure of
or to pay any installment of taxes, public assessmenss or
rremiums, when due, shall constitute a default, and that t
may, at his option, foreclose this mortgage or pay said
the same to the prineipal amount of the debt, and ther
terest at the same rate.

TOGETHER with all and singular the Rights, Members, Hereditaments and Appurtenances to
the said Premises belonging, or in anywise incident or appertaining.

TO HAVE AND TO HOLD all and singular the said Premises unto the said
his
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Heirs and Assigns forever. And I o hercby bind

Heirs, Executors and Administrators to warrant aud forever defend ali and

singular the said Premises unto the said R. Allen League, nhis

Heirs and Assigns, from and against myseli’ and e
''| Heirs, Executors, Administrators and Assigns, and every person whomscever lawtully claimi
.| to claim the same or any part thereof. ) . L
comprehensive, fire and ext

And the said mortgagor  agrze § to insure/thé house and buildine

less than Four Thousand ($4,000.C0) = - - - - - - _ - _ _
in a company or companies satisfactory to the mortgagee

, «nd keep the same |
or damage by fire, and assign the policy of insurance to the ' me e |
that the mortgagor shall at any time fail to do so. then tle said mot tgagee
to be insured in mortgagor's neme and reimburse nirn 1

' 1| for the premium and expense of such insurance under this mortgage, with interest.
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